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1. Global Sugar 

1.1 International Sugar Organization (ISO), Quarterly Market Outlook, 
November 2025  

 
1.2  Prices 

Average monthly ISA prices fell in Oct '25 below USO 14 c/lb, a 57-month low. Based 

on the FAO monthly statistics, sugar is now the worst performing commodity in the 

index, with current value below the base of the index, which covered the period 

between 2014 and 2016. The price is now below both the parity for ethanol in Brazil 

and it is below the cost of production in most, if not all, of the large sugar industries. 

The ISO price view is neutral over the near term given projected surplus, production 

seasonality and ample export availability. 
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